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Dear Members,

As announced in the 24™ Annual General Body Meeting, it is decided to
distribute 25% dividend on share capital and 12% interest on subscription to members
for the year ending 31° March 2021. Members who have not completed one year of
membership as on March 2021 will be eligible for interest only, and those who have
enrolled on or before 01 April 2020 will be eligible for interest and dividend and the
eligible member’s amountwill be credited to their bank account.
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NOTICE
As per the decisions taken in the 24thAnnual (virtual) General Body Meeting held on 28" October
2021, the following changes shall be implemented with effect from 29™ October 2021.

Existing Changed
1 Retirement Benefit scheme Retirement Benefit scheme
Amount.: Rs. 7,001/- Amount.: Rs. 10,001/-
Other terms and conditions remain same. Other terms and conditions remain same.
2 Pragati Saving Scheme: Temporarily Pragati Saving Scheme:
stopped A. Rs. 1100/- per month.

Tenure : 72 months ,
Maturity Amount: Rs. 1,00,000 /- (rupees one lakh)
B. Rs. 550/- per month.
Tenure : 72 months ,
Maturity Amount: Rs. 50,000 /- (rupees Fifty
thousand)
Other terms & conditions remains same.
** Maximum limit per one member is 6 Pragati
deposits
There are some valuable suggestions received from the members of the society during the day of
virtual AGM conducted on 28-Oct-2021. All those suggestions are )f{_déi" 0n51derat10n
fé’@ 7

yner Penumala)
President

For and.fon\beha}f of Managing Committee
Please Note:-

1. All are requested to update address, signature and nominee in the membership register at Society office
and submit the duly filled KYC form..

2. All are requested to ascertain the exact loan amount before giving surety to any member.

Maximum installment of any loan will depend on the early retirement of borrower or surety.

4. If any member is willing to pay the 1* installment of the Recurring Deposit by cash or cheque, the same
shall be accepted only on first working day of the month subject to realization of cheque amount to
Society's bank account on first working day itself.

5. Fixed Deposit Saving Scheme: Auto renew of the matured FDs will be effective from 01-Nov-2021 by
submitting the FD certificate and duly completed documents. Auto renew of FD’s made for 6 months,
1,2,3,4 and 5 years will be renewed to 6 months, 1,2,3,4 and 5 years respectively. Prematurity of any
FD made for 6 months, 1,2,3,4 or 5 years will be paid @ PMT Interest rate of 5.5% after the first 3
months, for the completed months.

6. Recurring Deposit Scheme:RD matured amount will be transferred to the member’s society saving
account @0% interest until the RD card is submitted for encashment or converting to FD. In case of
encashment, the amount will be paid with no interest on it.In case of converting to FD, the new FD will
be made from the date of submission of the RD card with duly completed documents. In case Pre-
maturity, the amount will be paid @ PMT Interest rate of 6.25% after the first 3 months, for the
completed months.
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