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Ref : RRCECCS/GEN/1416/2023 Date:- 21-Aug-2023

**NOTICE**

Notice is hereby given that 26" Annual General Body Meeting of the RRCAT Employees Co-operative Credit Society
Ltd., Indore will be held on 08 Sep 2023, Friday at 15:30 at Vishweshvarayya main hall, Central Complex of the RRCAT
to discuss the following agendas: -
1. Toread and adapt annual report and statutory audited statement of accounts for the period 01-Apr-2022 to 31-
Mar-2023.
2. To approve the appropriation of Profits and budget for the financial year 2023-24 as recommended by the
managing committee.
3. To approve the proposed amendments to the bye laws recommended by the Managing Committee

Proposed Amendments (Will be applicable from 01-Oct-2023):

Existing Proposed
1 | Eligibility of Ordinary Loan: Eligibility of Ordinary Loan:
Rs. 80,000/- per completed years of membership or Rs. 90,000/- per completed years of membership or
Rs. 4,00,000/-, whichever is less Rs. 4,50,000/-, whichever is less
Maximum No. of Instaliments: 100 Maximum No. of installments: 120
Rate of interest: 8.75% Rate of interest: 9.0%
Other terms and conditions remain same. Other terms and conditions remain same.
2 | Eligibility of Special Loan: Eligibility of Special Loan:
Rs. 1,25,000/- per completed year of membership or Rs. 1,25,000/- per completed year of membership or
Rs. 15,00,000/- whichever is less Rs. 15,00,000/- whichever is less
Maximum Installments: 150 Maximum Installments: 180
Other terms and conditions remain same. Other terms and conditions remain same.
3 | Eligibility of Consumer Loan: Eligibility of Consumer Loan:
Maximum limit: Rs. 6,00,000/- Maximum limit: Rs 7,00,000/-
Maximum No. of Installments: 120 Maximum No. of Installments: 120
Rate of interest: 11.0% Rate of interest: 11.5%
Other terms and conditions remain same. Other terms and conditions remain same.
4 | Maximum total loan amount will depend on the Maximum total loan amount will depend on the
minimum net salary of Rs. 2,000/- after deducting EMI. minimum net salary of Rs. 5,000/- after deducting EMI.
5 | Student felicitation - Eligibility: Student felicitation - Eligibility:
1. 70%to 85%in class X and class XII 1. 60% to 70% in class X and class XII
Cash gift Rs. 500/- per child. Cash gift Rs. 500/- per student
2. Above 85% in class X and class Xli 2. 70% to 80% in class X and class Xl
Cash gift Rs. 750/- per child Cash gift Rs. 750/- per student
3. Above 80% in class X and class Xl
Cash gift Rs. 1,000/- per student
6 | Fixed Deposit Fixed Deposit
In case of PMT: 5.5% In case of PMT: 5.0%
Other terms and conditions remain same. Other terms and conditions remain same.
7 | New Membership Fee: Rs. 25/- New Membership Fee: Rs. 200/-
8 | Share capital Share capital
Value per share; Rs. 100/- Value per share; Rs. 500/-
Maximum Share: 25 Maximum Share: 25
9 | Meonthly Subscription Monthly Subscription
Minimum; Rs. 500/- Minimum; Rs. 500/~
Maximum: Rs. 5000/- Maximum: Rs. 6000/-
10 | New Scheme: Dhan Vraddhee
Per Month: Rs. 3000/-
Tenure: 30 Months
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Maturity; Rs. 100000/-

*Maximum limit per member: 4

* Before maturity: 4.00% simple interest after 12 months

11 | Parmanu Suraksha Nidhi:

* 1% per annum extra charge on existing and new Ordinary Loan, Special Loan & Consumer Loan for borrowers.
* Charges will be deducted from 01-Oct-2023 and benefits will be applicable from 01-Oct-2024.

* Benefits are applicable only on natural deaths.

* Defaulter cases are not eligible for this scheme.

* One member can give surety up to five members.

Note: - In case of FD PMT above 10 Lakhs, kindly inform society 15 days in advance.

4. To appoint auditors from any of the given three chartered accountants firms or departmental auditors for the
financial year 2023-24.
i) Atul Omprakash & Co., Vikram Towers, Sapna Sangeeta Road, Indore.
ii) Hussain Shabbir & Co., Vikram Towers, Sapna Sangeeta Road, Indore.
iii) Patel & Gupta, 543-44, 4' floor, Vikram Towers, Sapna Sangeeta Road, Indore.

- Any question or information reqguired by the member at the time of the meeting should please be communicated
in writing at the Society Office at least 3 days before the date of Annual General Body Meeting.

- 26" Annual Report copies will be available in the Society Office for the distribution to the members from
04 September 2023.
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